PRESS RELEASE

Reporting of Reserves and Resources in Russia: Agreement between GKZ and CRIRSCO

At a meeting in Moscow on 21-22 October 2008 between the FGU “State Commission on Mineral Reserves”
(GKZ) and the Committee for Mineral Reserves and International Reporting Standards (CRIRSCO), a
breakthrough agreement was reached on alighnment of the two reporting systems. Key points of this
agreement include the following:-

a basis for mutual recognition of Competent Persons

a set of guidelines for conversion of reporting categories for gesources and for reserves, which will

be developed fully in a handbook to be issued jointly by d CRIRSCO before the end of 2009.

a commitment to coordination of future efforts in st ion of reporting

an immediate invitation to the Russian Ass Resource Experts (OERN) to

nominate a representative as a memb ERC (the Pan-Eu n Reserves & Resources

Reporting Committee), whose new CRIRSC pliant minerals report de is to be published
within the next few weeks

In parallel, the European Federation of i invited its Russian member organisation

and the financial communit

Further information from --
Dr S. Henley, secretary, CRIRSCO-GKZ Working Group, stephen.henley@resourcescomputing.com
Web Links: both English and Russian texts of the Protocol can be found on the web sites of GKZ (www.gkz-

rf.ru) and CRIRSCO (www.crirsco.com).



